NudopManinoHHbIi TOKYMEHT
Axmus (mai) ETF

[IpenocraBisiercss B COOTBETCTBMM C YCTaHOBIIGHHBIMU TpeOoBaHusiMu. He sBisiercs
UHAUBUAYAIbHON  MHBECTULMOHHOW  pEKOMEHJAlMeW WIM  pPEeKJIaMHBIM  MaTepuajioM.
Wudopmanivs npuBeaeHa 1 MOHUMaHUS CYIIECTBEHHBIX XapaKTEPUCTUK U PUCKOB akUuu (Tast)

ETF.

ITO He BKJIAJX

BbI MO’KeTe MOTEPATH BCE, UTO BJIOKUIH

CpencTBa He 3acTPpaxoBaHbI (He TAPAHTHPOBAHBI) rOCYAapPCTBOM
B cayyae motreps KOMIIEHCALIHIT He PETyCMOTPEHO

HexoTtopbie aKIHHU (mamn) ETF AOCTYIHBI K NPUHOOPETEHHI0
HEKBAJIM(PUIMPOBAHHBIMH HHBECTOPAMH MPH MOJIOKUTEIHLHOM pe3yJIbTaTe TeCTHPOBAHMS.
Ocranbuble aknuu (mam) ETF moryr mnpuodperars ToabKO KBaTU(PUIIMPOBAHHBIE

HHBECTOPHI.
OcHoBHbIe XapakTepucTUKH akuum (masi) ETF

Axius (mait) ETF (Exchange Traded Fund, wiu ETF) — akiusi HHOCTpaHHOTO aKIIMOHEPHOTO
o0IIecTBa WM Nail B MHOCTPAaHHOM MHBECTUIIMOHHOM (OHJIE, aKTUBBI KOTOPHIX HHBECTHPYIOTCS
B oOpamiaroniuecss LeHHble OyMaru, NpPOHW3BOAHBIE (PHHAHCOBBIE WHCTPYMEHTHI W JPYyTHe
(MHAHCOBBIC AaKTHBBI B COOTBETCTBUU C TPEOOBAHUSIMH IO JAUBEPCUDUKAIINH, YIOCTOBEPSIIOIINEC
npaBa B OTHOIICHHM TaKOTO AaKIIMOHEPHOro OOINecTBa WM HMMYyIIecTBa Takoro (oHna,
oOpalaromuyecs Ha OpPraHM30BaHHOM pBIHKE, IEHbI Ha KOTOPYIO (KOTOpPBIH) HE IOJDKHEI
3HAQUUTENBHO OTIMYATBCS OT MPUXOAALICHCS HAa HUX CTOMMOCTH YHCTBIX aKTHBOB TaKOTO

aKkIMoHepHOTO 00mecTBa (hoHIa).

praBJ’ICHI/IC ETF OCYHICCTBJIIACT MHOCTPAHHAA MHBCCTUILIMOHHASA OpPraHU3alvd - YIIPaBJIAIOMIAA

KoMMaHus (MeHemkep GpoHaa).

OpranuzaloHHyl0 paboTy, B TOM YHCJE BeIEHHE OyXraJTepcKoro yuera, ONpeaeseHHe U
packpbiTUe cocTaBa TMOPTQess, CTOMMOCTH aKTUBOB (oHJAa M CTOMMOCTH AaKTHBOB,
IPUXOAAIIMXCA Ha OJHY aKIMIO, a TaKK€ KOHTPOJb 3a JAEITEIbHOCTBIO YIIPaBIISAIOLIEH

KOMITAaHHH OCYIIIECTBIISIET HE3aBUCUMBIN aIMUHUCTpaTOp (HOHIA.




Xpanenue akTuBOoB ETF W KOHTpOJIb 3a pacmoOpsHKEHHEM HWMYIIECTBOM OCYIIECTBIISETCS

HE3aBUCUMBIM JICIO3UTapUeM (KacCTOIMaHOM).

Bce ykazanHble OopraHu3alii, JOJKHBI MMETh pa3pelleHue (JIHUIEH3UI0) Ha OCYIIECTBICHUE

TaKOro Buaa ACATCIbHOCTH, BBIAAHHOC B COOTBECTCTBUHU C 3aKOHOM MHOCTPAHHOI'O IrOCydapCTBa.

JIuxkBunHocTh akuui (maes) ETF, B Tom uucie Ha pOCCHIICKOM OpraHM30BaHHOM pBIHKE, U
COIOCTaBUMOCTb UX LIEH CO CTOMMOCTBIO YUCTBIX akTUBOB ETF, mpuxonsmuxcs Ha KaKIbplid U3
HUX, oO0eclneuynBaeTcsi MapKeT-MeWKepoM, JACHCTBYIOIIMM Ha OCHOBAaHMM CIIELHAIBHOIO

JA0roBopa.

3a cuer ummymectBa ETF B3umaercs Bo3HarpakaeHue 3a ympaBieHue (OHIOM U Jpyrue
uH(ppacTpyKTypHble pacxoasl ¢onna. Mudopmanmio 06 ux pasmepe MOKHO HAWTH Ha caiTax

ynpasistomux komnanuii ETF (nokazarens TER).
OcCHOBHBIE PUCKH:
HNHppacTpyKTypHBIH PUCK

Axuuu (nian) ETF sBnsiroTcst ”HOCTpaHHBIMU LIEHHBIMU OyMaramu, o3ToMy CYIIECTBYIOT PUCKHU
BBEJICHUST WHOCTPAHHBIMH TOCYAApCTBAMU OTPAHWYCHUH, MPETSTCTBYIONUX OCYIIECTBICHUIO
onepanuil ¥ BiageHuto akuusamu (nasmu) ETF. Bo3moxHO orpaHnnuyeHune npas u/uiM 3ampeT Ha
pacrnopsbkeHre npuHajuiexamuMu Bam aknusavu (masmu) ETF, 3amepkku w/wnm 3amper Ha
NOJy4YeHHEe TUBUACHIOB M HHBIX BBIJIAT (B TOM uucie, npu noramenun ETF). BozmoxkHo
orpaHuyeHue mpasa Biajenbila ETF Ha pacnopsbkeHne WHOCTpaHHOM BAIFOTOM, MOJTYyYEHHOH B
pesynbTare BemIarT mo ETF wmm cmemok ¢ HUMHM, a Takke HEHWCIOJIHEHHWE WHOCTPAaHHBIMHU
avnamu, o6s3aHHbiIMM 1o ETF, wuHocTpaHHBIMEM HMH(PACTPYKTYpHBIMH OpTraHU3ALUSIMH,
MHOCTPAaHHBIMU KOHTpareHtamu 1o caenkam c¢ ETF cBoux o00s3arenbcTB B OTHOLICHHU
POCCHIICKMX YYaCTHHKOB (DMHAHCOBOTO PHIHKA, B TOM YHCIIE WHBECTOPOB, BCIIEACTBHE YErO

BO3MOYKHA TTOJTHAs TIOTEPs BIOKEHHBIX B akim (ran) ETF cpencts.
PbIHOYHBIN PUCK (PHCK HETraTUBHOIO M3MEHEHHUsI CTOMMOCTH akuuu ETF).

Croumocts npuHaanexamieit Bam akuuu (nas) ETF moxeT kak pacTu, Tak U CHUXKAThCs, U POCT
CTOMMOCTH B TNPOIJIOM HE O3HaudaeT ee pocra B Oyaymem. CylecTByeT puUCK TOro, yto Bol
noHeceTe YOBITKM B pe3ylbTaTe CHIDKEHUsS meHbl akiuu (mas) ETF. Puck yObITKOB cBsizaH
IIPEKE BCETO C U3MEHEHUEM PBIHOYHOM CTOMMOCTH aKTHUBOB, cocTaBisitomux ETF, nanpumep

aKLUW, OOJIUTrauuii U T.I., UI3MEHEHHEM KYPCOB BAJIIOT, MPOIIEHTHBIX CTaBOK. TakKe B OTAEIbHBIX




CIIy4asiX pbIHOYHAs CTOMMOCTH akiuu (nas) ETF moxer ynacts no «Hymns», Toraa Bel Moxere

MMOTCPATH BCC BJIOKCHHLBIC CPCACTBA.
Puck JTMKBUIHOCTH.

JIMKBHITHOCTB, TO €CTh BO3MOXKHOCTH Tpoaarh akiuu (mam) ETF B moGoit momeHT 06e3
CYIIECTBEHHOTO CHIDKEHUS WX CTOMMOCTH, 3aBHUCHT OT CIPOCa W MPEIJIOKEHHS Ha pPBIHKE, a
takke oT Buga ETF, ognako B moOom cimydae Bl MoOkeTe CTONKHYTBCS B OINpeAeSICHHBIN
MOMEHT C HEBO3MOXXHOCTBIO MpojaTh cBoM akiuu (man) ETF umu ¢ tem, yro Bam nmpuaercs
IpoJaTh WX C CYHIECTBEHHBIMU YOBITKAMHM HM3-3a CHIDKEHUS CIpOca Ha HUX WIH KaKUX-THOO

OrpaHMuYEHUM Ha UX OOpaLICHHE.
Puck Henagiie:kamero ynpasJjenust ETF

Bbl Hecere puck moisiyueHusi YOBITKOB BCJEJICTBHE HAapyIIEHUS WHOCTPAHHOM YHpaBISIOLIEH
KoMIaHueil npasui ynpasiaeHuss ETF, B TOM uuciie HECOOTBETCTBUS COCTaBa aKTHBOB (POHJA
MHBECTULMOHHON Jekjnapanuu (oHIa H3-3a HEKOPPEKTHBIX JAEHCTBMM win Oe3neiicTBus
paOOTHUKOB HHOCTPAHHOW  YNpPABIAIOLIEH KOMIIAHMM, HECOBEPIIEHCTBA MJIM OIIMOOYHBIX
BHYTPEHHUX MPOLIECCOB HHOCTPAHHOW YNPaBJIAIOLIEH KOMIAHUM, ONEpPallMOHHBIX COOEB,

HEJ0CTaTKOB MH(OPMAITMOHHBIX, TEXHOJIOTUYECKUX U UHBIX CUCTEM.
Komuccun

[Ipn cnenkax c axkmusmu (massmu) ETF B3umaercst komwuccust Opokepa 3a MCIIOJHEHHE
NOpYYEeHUH, a TakKe MOTyT B3MMAaThCsl KOMHUCCHMM OMpXXM M KJIMPHHIOBOM OpraHM3anuu 3a
COBEpILEHHE CAETKH, KOMHUCCHs JEMO3UTapusi 3a y4eT IpaBa COOCTBEHHOCTH HHBECTOpa Ha
akiuu (mam) ETF. Pasmepst Bcex TapudoB MOXHO HaWTH Ha caiiTe Opokepa, JEMO3UTapus,

KJIIMPUHTOBOW OpraHU3alui U OUpPKU.
7Ka00b1 M npea10KeHus

Kanobsl u mpennoxenust Bel Mojkere HampaBUTh Opokepy, ¢ KOTOpbIM Bbl coTpyanuuaete, B
CaMOpETyJIUPYEMYIO OpraHu3alnio B cepe (MHAHCOBOTO PHIHKA, WIEHOM KOTOPOH SIBISETCS

Takoi opoxep, wiu B bank Poccun.




